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Riverside Woods
Andover, MA

Located at 459 River Road in Andover, Riverside Woods is a new 186-unit community being offered by Pulte
Homes of New England, LLC. The units are available for households where at least one household member is 62+ years
old. The development consists of 186 low rise, townhome and detached single family home units. Eight affordable units
are available by lottery for eligible 62+ homebuyers at 60%, 80% and 120% of median income. All affordable units are
garden style. This is the second of 4 lotteries that will be used to distribute the units. Eight one and two bedroom units
are available in Building 4 which is elevatored and has four floors. Surface parking is available at no charge. Garage
parking is available to purchase.

The units are priced as follows:

Median Income Limit | Up to 60% Upto 80% | Upto 120%
1 Bedroom $119,800 $175,200 n/a
2 Bedroom n/a $196,600 $321,600

The monthly condo fees are $130 for the one bedroom units and $150 for the two bedroom units. The 2019
Andover tax rate is $15.27. All affordable units will be sold by lottery as outlined in the attached package. Please review
the enclosed information packet in detail and complete the application and disclosure statement at the rear of the
packet.

OPEN HOUSE:
Saturday, August 3, 2019
10:00 am to 12:00 pm
Meet at the Riverside Woods Clubhouse

PLEASE NOTE: All applicants must include a mortgage pre-approval letter, from an institutional lender
familiar with affordable deed restrictions and complete financial documentation with the application. An application
submitted incomplete will not be reviewed or considered for the lottery. If a complete application is received on or
before the application deadline it will be reviewed for eligibility and included in the lottery, if appropriate. The FHA
and VA will not close on deed restricted properties so pre-approvals using those programs will not be accepted.

You may drop off your application at our office and we will review for completed applications. If you
application is incomplete you will have time to provide the missing documentation prior to the application deadline.

A Public Information Meeting will be held to answer specific questions and provide an overview of the lottery
process. The meeting is scheduled for 6:30 p.m., Tuesday, July 30*" at the Riverside Woods Clubhouse, 459 River Road,
Andover, MA. If you have questions and can attend this meeting, please hold them until that time.

Applications can be obtained online at www.mcohousingservices.com. The application deadline is September 6,
2019. You must submit an application postmarked on or before September 6" to be in the lottery. The lottery is
scheduled at 6:00 p.m., Monday, September 16, 2019 at the Riverside Woods Clubhouse, 459 River Road, Andover, MA.

Potential applicants will not be discriminated against on the basis of race, color, religious creed, ~
marital status, military status, disability, national origin, sex, age, ancestry, sexual preference, - (
NG source of income, presence of children, or any other basis prohibited by local, state or federal




Thank you for your interest in affordable housing at RIVERSIDE WOODS. We wish you the best of luck. Please
contact MCO Housing Services at 978-456-8388 or email us at lotteryinfo@mcohousingservices.com if you have any
questions. We encourage you to advise other people or organizations that may be interested in this program and make
copies of the relevant information as needed.

Riverside Woods
AFFORDABLE HOMES through LIP Question & Answer

What are the qualifications required for Prospective Buyers?

1. The maximum allowable gross income guidelines, adjusted for household size, as follows:

Max Income Limits/HHS 1 2 3 4
Up to 60% | $42,900 $49,020 | $55,140 $61,260
Up to 80% | $52,850 $60,400 | $67,950 $75,500
Up to 120% | $85,800 $98,040 | $110,280 | $122,520

(Note: This assumes a household size of 1-4 people. The income limits are subject to change based upon DHCD
updating.)

2. At least one household member must be 62 years of age or older and the remaining household members
must be 18 years of age or older.

3. The Asset limit is $275,000 which includes all equity from home sale and other assets. If you have a home
to sell it must be sold and closed prior to closing. If you do not have a home to sell the asset limit is still
$275,000.

a. Individual retirement, 401K and Keogh accounts: When the holder has access to the funds, even though a
penalty may be assessed. If the applicant is making occasional withdrawals from the account, determine
the amount of the asset by using the average balance for the previous six months. (Do not count
withdrawals as income.) Regular withdrawals will be counted as income and the balance of the account
will not count towards the asset limit.

b. Retirement and Pension Funds
i} While the person is employed:

¢ Amounts the applicant can withdraw without retiring or terminating employment. Count the whole amount
less any penalties or transaction costs.

ii) At retirement, termination of employment, or withdrawal:

¢ Periodic receipts from pension and retirement funds are counted as income. Lump-sum receipts from
pension and retirement funds are counted as assets. Count the amount as an asset or as income, as provided
below. If benefits will be received in lump sum, include the lump-sum receipt in net household assets. If
benefits will be received through periodic payments, include the benefits in annual income. Do not count any
remaining amounts in the account as an asset.

If the applicant initially receives a lump-sum benefit followed by periodic payments, count the lump-sum
benefit as an asset as provided in the example below and treat the periodic payment as income. In
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